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stment in Govt. Securities
restment in Debt, Securities
f listed than:

1. 8% of the balance sheet value in the case of tenure upto 1 year o] 0
it 1.5% of the balance sheet value, in the case of tenure from 1-3 years. i G 0 i
1. 10% of the balance sheet value, in the case of tenure of more than 3 years, 0 0
If unlisted than:
1 16% of the balance sheet value in the case of tenure upto 1 year. 0 0 :
I112.5% of the balance sheet value, in the case of tenure from 1-3 years, Bl 0 N E
i1 15% of the balance sheet value, in the case of tenure of more than 3 years. O - 0] - __
fvestment in Fquity Securities ) '
i 17 listed 15% or VaR of each securities on the cutoff date as f:.omj:iu{ed by the Securities Exchange for 2-0,694‘23? 3,104,136 ] 7,590,101
1t ver scourntios whichever is higher.,
unlisted, 100% of canying value. 10,302,410 10,302,410, e
ubscription money against Investment in IPOloffer for Sale: Amount paid as subscription maoney 0 0
provided that shares have not been alloted or are not included in the investments of securities broker.
~100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities 0 0
iLare in Block, freeze or Pledge status as on reporting date. (July 19, 2017)
+ «ovided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
i1 favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule lil of the Regulations in respect of investment in securities shall be applicable (August 25, 2017) | . | . o
Investment in subsidiaries o 0 i
Investment in associated companiesiundertaking |
i ted 20% or VaR of each securities as computed by the Securites Exchange for respective securities 0 o
or is highor,
. of netvalue, B 0 0
ory depositshasic deposits with the exchanges, clearing house or central depositary 5,610,000 5,610,000 i
Margin deposits with exchange and clearing house. o (0] 0 sl
Leposit with authorized interrmediary against borowed securities under SLB. B 0 0
Other deposits and prepayments ) y ) = ) 0 ’ 0 o -
Acerued interest, profit or mak-up on amounts placed with financial institutions or debt securities 0 0
ete (Nil) o - | o it d - o]
100% inrespect of markup acerued on loans to directors, subsidiaries and other related parties - 0 0 e _
Dividends receivables. i . i O 0 o
Amounts receivable against Repo financing. o] 0
Amount paid ¢ runder the REPO agreement. (Securities purchased under repo amangement
shal he inciu the investments.) s i 3
i farm toan lo [mployees: Loans are Secured and Due forrepayment within 12 months 0 o]
tecaivables other than trade receivables N Y 1_0,_039,10?' 10,039,107 b 5 ]
ables from clearing house or securities exchange(s) |
i. 100% value of claims other than those on account of entitlements against trading of securities in all 0 0 |
markets including MM gains. T e _ - . e 2 o 2
it Receivable on entitlements against trading of securities in all markets including MtM gains, B 0 s 0 e
" reivables from customers B ) = "= o iy ) | ) | e
case receivables are against margin financing, the aggregate if (i) value of securities held in the (o} 0!
blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (jii)
market value of any securities deposited as collateral after applying VaR based haircut.
i Lower of ance sheet value or value determined through adjustments. . /i
Il Incase recaivables are against margin trading, 5% of the net balance sheet value. 0 0
i Nlet amount after deducting haircut
1se receivalbes are against secuities borowings under SLB, the amount paid to NCCPL as 0 0
on entenng into contract, |
imount afier deducting haricut i - N . ol et it e 4
o of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 1,682,233 0 1,682,233
i ance sheet value o ” . . i " s A sl : =1 :
v. incase of other tade receivables are overdue, or 5 days or more, the aggregate of (i) the market 20,307,842 10,654,784 10,854,784
vaiue of securities purchased for customers and held in sub-accounts after applying VAR based |
haireuts, (i) cash deposited as collateral by the respective customer and {iii) the market value of
ities held as collateral after applying VaR based haircuts. s B
Vi 100% haireut in the case of ameunt receivable form related partics. . 0 o a !
Cash and Bank balances e s | oo -
I. Bank Balance proprietory accounts 4.887 0 4,887
K halance-customer accounts 10,990,886 0 10,990,586,
i Cashin hand 42,608 0 42,608
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i Payable to exchanges and clearing house

Payable to customers

Current Liabilities

i Statutory and regulatory d_ue; __ -
i Accruals and other payables

1. Short -term borowings

vi. Defered iabilities

i Provision for bad debts
Provision for taxation
ix. Othe
Non-Current Liabilities

long -Term financing

. o3taff ietirement benefits

relat

Subordinated Loans

ayable against leveraged market products
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“Haly Cut/" Net Adjustel
Adjust{nents
84,621,952 44,858,179 41,165,499
2,626,553 0 ,2,.6,2&5,5;5
8,300,34%;7” e g_‘ 8‘309484791&
SR— 2 |

243, 429

-‘th)r.ce‘nraut nin I\/iarqln fi |n€mcmg

S A N 243,429 0
1,203,633 0 1,203, 633
v, Current portion of subordinated loans 0 0
v, Curent portion of long term liabilities 0 0
& PR L - D._ ,,,70,,77,7,
i B . 0 0
. - s 0 0
labilities as per accounting principles and included in the financial statements B 0 ) o T
0
2. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from 0 0]
s inancial institution including amount due against finance lease ol | B
Other long-term financing O: o 0 o
S 0 0
iii. Advance against shares for Increase in Capltal ‘of Securities broker. 100%  haircut may be allowed in o] 0
respect of advance against shares if:
4. the existing authorized share capital allows the proposed enhanced share capital
b Boad of Directors of the company has approved the increase in capital
<. Rejevant Regulatory approvals have been obtained
5 ne unreasonable delay inissue of shares against advance and all regulatory requlremems
g Lo the increase in paid up capital have been completed.
e. Auditoris satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements 0 o |
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: 0 0
Ine Sehedule 1 provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid |
after 12 months of reporting period |
b. No haircut will be allowed against short term portion which is repayable within next 12 months. | |
=i case ol early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid |
ital statement must be submitted to exchange. s i |
(4] 0 |
12,374,464

12,374,464 0

Armouni Payable under RIPO
Repo adjustment

The amount calculated client-to- client basis by which any amount receivable from any of the 4] 0
financees exceed 10% of the aggregate of amounts receivable from total financees. g :
Cancentration in securites lending and borrowing
" amount by which the aggregate of: 0 o
A\mount deposited by the borower with NCCP1
vl Cash margins paid and
(il) The market value of securities pledged as margins exceed the 110% of the market value of shares
bornowed o i | .
nderwriting Commitments ; e B )
1se of ight issuse @ if the market value of securites is less than or equal to the subscription o 0
I garegate of:
{i) the 50% of Haircut multiplied by the underwmmq commitments and
{11} the value by which the undenmwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the mazket price of securities is greater than the subscription price, 5% of
the laircut multiplied by the net unde .
(b} in any other case : 12.5% of the net unde[wntlng Commltments - . 0 e
Negative equity of subsidiary .
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) o 0
cxceed the total liabilities of the subsidiary
Foreign exchange agreements and foreign currency positions - .
5% of the net position in foreign curency.Net position in foreign currency means the difference of total 0 0
assets denoaminated in foreign cuurency less total labilities denominated in foreign currency
o} 0
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In the case of financiedpurchaser the total amount receivable under Repo less the 110% of the market - 0 Dy 0
value of underlying securites.
Inthe case of linanceelseller the market value of underlying securities after applying haircut less the
totat amount received less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.
38 Concentated proprietary positions |
17 the market value of any security is between 25% and 51% of the total proprietary positions then 5% of Q 1,637,533 1,637,533
value of such secunty Jf the market of a security exceeds 51% of the proprietary position,then 10% of
lue of such secunty = )
+9 Opening Positions in futures and options , Bl :
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities i
exchange after applyiong VaR haircuts LILLLY. . R 5 - iy .
i In case of proprietary positions, the total margin requirements in respect of open positions to the 0 0
extent not already met
31C Short selll positions i
. Incase of custormer positions, the market value of shares sold short in ready market on behalf of | 0 ' 0
custorners alter increasing the same with the VaR based haircuts less the cash deposited by the !
customner as collateral and the value of securities held as collateral after applying VAR based Haircuts L Y .
10 of proprictory positions, the market value of shares sold short in ready market and not yet 0 0
ol sexd by the amount of VAR based haircut less the value of securities pledged as collateral
1pplying haicuts,
anking lLiabi

Liguid Capital :
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* Valuation Basis

Ca.sli .\n.h or m bdnk
? Irade Receivables
3 Investment in listed securities in the name of broker - o
4 Secuities puichased for customers B

d TTCs' Comporate Bonds of not less than BBB grade assigned by a credit rating
company in Pakistan

f HBs

! Treasury Bill ) B "

8 Any other curent asset specif;éd by the Commission )

9 Igntal Assets B - o ) )

As per book value 11,038,381,
Book Value less those overdue for more than fourteen days 4,053,077
Securties on the exposure list marked to market less 15% 17,590,102
_ discount i= S R T U TR |
Securities purchased for the customer and held by the a
broker where the payment has not been received within !
fourteen days . ) B - — B
Marked to Market less 10% discount 0
Marked to Market less 5% discount ‘ 0
| |

Atmatket value e ————— T 0
/As per the valuation basis detemined by the Commission o
T i o I 32,681,560

0

Fd Other Habilitics

C Total Liabilities

ook Value less those overdue for maore than 30 days

2,355,157,

R As classiﬂed"under the genérallny. a(fcépted aécountiné 7,149,325
principles s e

| : 9,504,482




