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Dg DOSSLANI's SECURITIES (PVT) LTD

Trec Holder
Pakistan Stock Exchange Limited
Pakistan Mercantile Exchange Limited

Head Office: _
Room # 116 & 119, Stock Exchange Building,

Directors’ Report to the Members
Dear Shareholders:

The Directors of the Company are pleased to present their report under section 224 of
the Companies Act, 2017 logether with Audited Financial Statements for the year
ended June 30, 2023,

Economic Review:

Pakistan's economy is currently under severe stress with low foreign reserves, a
depreciating currency, and high inflation. With high public consumption, economic
growth increased substantively above potential in Fy27 that led to sfrong pressures on
domestic prices, external and fiscal sectors. the exchange rate, and foreign reserves,
Ihese imbalances were exacerbated by the catastrophic floading in 2022, surging
world commodity prices, lightening global financing conditions, and domeslic
political uncertainly. Furthermere, distortive policy measures, including periods of
informal exchange rate restrictions and import contrals, delayed the IMF program,
and contributed to creditworthiness downgrades, lower confidence, high vields and
interest payments, and the loss of access to international capital market, Economic
growth is expecled fo slow and remain below potentialin the medium-term. Real GDP
growth is expected 10 slow sharply to 0.4 percent, reflecting comective tighter fiscal
policy. flood impacts, high inflation, high energy prices and import confrols.
Agricultural output is expected to contract for the first time in more than 20 yeors due
fo the floods. Industry output is also expecied fo shrink with supply chain disruptions,
weakened confidence, higher borrowing costs and fuel prices, and heightened
uncerfainfy. The drop in Pakistan Stock Exchange index so far has not been
spectacular but steady. After the customary January increase - the index has come
down 2 percent from the start of 2023 and is down 9 percent from a yvear ago, Business
and consumer confidence indices have repeatedly shown negative frends, inflation
has breached a 50-yvear high, reserves are razor thin, and the interest rates may not
have pea
ked yet. The KSE-100 index too has had a long-standing firm relafionship with 10-year
market yields, which have soffened of late, as short-term yield, go up. There could still
be a bull run in that context — but that is most likely to fade sooner than tater, as all
fundamentals point towards more struggle — both on economic and political fronts.

18- Khayaban-e-Awan-e-lgbal, Lahore Pakistan
Tel: (92-42) 36306547, 36375046-9, 36307660-2, 36280747-9

Fax: (92-42) 36367328 E-mail: info@ds.com pk, Web: www.ds.com.pk



Stock Market Review:

Fakistan stock market's performance has posted a boom and bust situation during FY
2023 due lo geopolitical tension, especially Russia-Ukraine conflict, and domestic
polifical uncertainty. Later (since February 2022}, the Russia- Ukraine conflict
exacerbated the economic challenges as the super cycle of commaodity prices
widened fhe country's curent account deficit (CAD) and worsened the balance of
crisis.

The benchmark KSE-100 index opened at 41,540.83 points on 1 July 2022 and
declined by 3.71% in the inifial nine (09) months of FY 2023. Investment ai FSX, os
markei capitalization (the total value of listed companies) slumped to a multiyear low
al Rs 6.108 trillion, compared to the peak of Rs 4.95 Filion in June 2022. Markel
capitalization of the PSX was 6,9546.51 billion on the 30" lune 2092,

Financial Performance:

2023 2022
Operating Revenue 3,058,914 4,755,602
Gain/ (Loss) on sale of
Investment (407,770) (145,384)
 Other Income 258,298 2,141,724 |
Profit before Tax (14,946,379) 3,546,277 ]
Profit after Tax (15.053,174) 3,258,592
EPS (Rs.) (2.51) 0.54

The operating revenue has decreased during the vear as compared to the last vear,
The company is trying its best fo vield better volumes by providing improved qualify of
services through extensive research, corporate access and advisory services. We are
waorking on expanding our client base in order to increase the market participation of
investors and avail benefits from lucrative marke! opportunities:

Risk Management:

The Board of Directors of the company actively drives the risk management
framework wherein it provides an aclive approach in dealing with faclors thot
influence the financial heallh of the company. An effective risk management
framework along-with robust risk govemnance structure, strong capital & liquidity
position and good quality of investment porifolio, remains o cornersione 1o
dccomplish the goals of the company.



Code of Corporate Governance:

Thie Board and Management of the Company gre committed to ensuring the
requirements of the Code of Corporate Gavernance are fully met. The Company has
adopted strong Corporate Governance practices with an airm ta enhance the
accuracy, comprehensiveness and fransparency of the financlal and non- financial
informalion. The Directors are pleased to report that;

= The financial stalements, prepared by the management of the company,
present ifs stafe of offairs fairly, the result of its ocperations, cash flows and
changes in equity;

» Proper books of accounts of the company have been maintained:

* Appropriate accounting policies have been consistently appliied In
preparation of financial statements and accounting estimates are based on
reasonable and prudent judgment;

* Infernational Financial Reporting Standards, as applicable in Pakistan, have
been followed in preparation of financial statements and any depariures
therefrom have been adequately disclosed and explained;

= The system of intermnal control is sound in design and has been effectively
implemented and monitored:

» There are no significant doubts upon the Company's ability to continue as a
going concern;

= The company has on account of statutory payment of taxes, duties, levis and
charges has no outstanding liability as at the balance sheet daote;

= There are no transactions entered into by the broker during the yearwhich are
fraudulent, llegal or in violation of any securities market lows,

Human Resource

The focus of the HR department at DOSSLANI'S SECURITIES (PVT.) LIMITED is to recruit,
develop, retain and reward the best talent. We strive o ensure that our employment
policies meet relevant social, statutory and regulatory conditions and remain
committed lo build and maintain strong collective retationships. All HR policies have
been reviewed by the board committee and updated in accordance with present
day requirernents and corporale framework of the company as the management
recognizes this to be a ciifical area, having a strong impact on performance,
procedures and business ethics. All approved policies are available to employees ta
enhance employee awareness and participation.



Internal Financial Controls:

The intermal control shuciure of DOSSLANI'S SECURITIES (PVT.) LIMITED comprises the
Board of Directors. infernal audit and compliance department. The company's
infernal audif and compliance department is responsible to establish and maintain an
adequate and effective system of intfermnal controls and procedures under the policies
approved by the Board. The management s also responsible for evaluating
effectiveness of the company's internal canirol system that covers material matters
through identification of control objectives as well as review of significant policies and
procedures. The company's internal control system has been designed to identify and
mitigate the risk of failure to achieve overall business objectives of the Company.
Internal controls and policies are designed to provide recsonable assurance
regarding the effectiveness and efficiency of the company's operations, reliability of
financial information and compliance with applicable laws and regulations.

Environment, Health and Safety:

The company maintains secure and safe working conditions avoiding the risk ta the
health of employees. customer and public at large.

Impact of the company's business on the environment:

Company's nature of business is service provider: hence its activities have a minimal
impact on the environment. The company has a policy to minimize the use of paper,
All the communication between employees, departments and clients is done through
emails; unless in maters of imperative nacessity.

Related Party Transaction:

There is no related party transaction cccured during the year..

Changes in the Board:

During the year under review, there was no change in the structure of Board.
Pattern of Shareholding:

Annexed with Note no 15.

Auditors:

Ihe Board recommends appointrment of M/S IECnet $.K.5.5.5. Charfered Accounianis
as the statulory auditors of the Company for the year ended June 2023 in the
forthcoming Annual General Meeting.



Post Balance Sheet Date Event / Dividend:

No material changes and commitments affecting the financial pesition of the
Company have occurred between the end of the financial year and the date of the
reporf.

Appreciation and Acknowledgements:

The Board of Directors of DOSSLANI'S SECURITIES (PVT.) LIMITED would like to thank the
GOP, the SECP, NCCPL, CDC, PSX, the bankers to the company and aother requlatory
bodies for their continued support, all esteemed shareholders and clierits of the
company for their frust, and our co-colleague’s & employees of the company for their
continuaus dedication and commitment.

On behalf of the Board of Directors

i

Director Chief Executive Officer

Date: October 07, 2023




D¢

Tre¢ Holder

DOSSLANI's SECURITIES (PVT) LTD

Pakistan Stock Exchange Limited
Pakistan Mercantile Exchange Limited

Statement of Compliance
For the Year Ended June 30, 2023,

The company has complied with the requirements of the Regulations in the following manner:

The financial statements, prepared by the management of the company, present its state of
alfairs fairly, the result of'its operations, cash flows and changes in equity:

Proper books of accounts of the company have been maintained:

Appropriale accounting policies have been consistently applied in preparation of financial
statements and accounting estimates are based an reasonable and prudent judgment:
International Financial Reporting Standards (MSE) , as applicable in Pakistan. have been
followed in preparation of financial statements and any departures therefrom have been
adequately disclosed and explained:

The system of internal control is sound in design and has been effectively implemented
and monitored,

The brokerage house is considered to be a going concern, and there is no reason{s) tha
the brokerage house is unable to continue as going concern.

The company is not made any default in any kind of payment of loan, TFC, Sukuk or
other instruments.

The Company has duly complied with the Corporate Governance Code.

Head Office;

Place: Lahore
Date: October 07, 2023

Room # 116 & 119 Stock Exchange Building,

19- Khayaban-e-Awan-e-lgbal, Lahore Pakistan
Tel: (92-42) 36306547, 36375046-9, 36307660-2, 36280747-0

Fax: (92-42) 36367999 E-mail: info@ds.com.pk, Web: www.ds.com.pk



Dg DOSSLANI's SECURITIES (PVT) LTD

Trec Holder
Palistan Stock Exchange Limitad
Pakistan Mercantile Exchange Limited

STATEMENT OF CEO

For the Year Ended June 30, 2023.

| CEO of Dosslani’s Securities (Pvt.) Limited hereby undertake that there are no transactions

entered into by the broker during the year, which are fraudulent, illegal or in violation of

any securities marker laws,

A S

Chief Executive Officer

Place: Lahore
Date: October 07, 2023

Head Office:

Room # 116 & 119, Stock Exchange Building,

19- Khayaban-e-Awan-e-ighal, Lahore Pakistan

Tel (92-42) 36306547, 36375046-9, 36307660-2, 36280747-9

Fax: (92-42) 36367999 E-mail: info@ds com pk, Weh: www.ds.com.pk
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INDEPENDENT AUDITORS' REPORT

To the members DOSSLANT’S SECURITIES (PRIVATE) LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of DOSSLANT’S SECURITIES
(PRIVATE) LIMITED (the Company), which comprisc the statement of financial position as
at June 30, 2023, the statement of profit or loss, the statement of comprehensive income, the
statemient of changes in equity, the statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information, and we state that we have obtained all the information and explanations
which, 1o the best of our knowledge and belief, were necessary for the purposes of the audit.

Lo our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, the statement of profit or loss, the statement of
comprchensive income, the statement of changes in cquity and the statement of eash flows
together with the notes forming part thereof conform with the accounting and reporting
standards as applicable in Pakistan and give the information tequired by the Companies Acr,
2017 (XIX of 2017), in the manner so required and respectively give a true and fair view of the
state of the Company's affairs as at June 30, 2023 and of the ptofit, other comprehensive
income, the changes in equity and its cash Aows for the year then ended,

Basis for Opinion

We conducted our audit in accordance with lnternarional Standards on Auditing (ISAs) as
applicable in Pakistan, Our responsibilitics under those standards are further deseribed in the
Auditor’s Responsibilifies for the Audit of the Financial Statements scction of our report. We are
independent of the Company in accordance with the International Fithics Standards Board for
Accountants” Code of FEthies for Profecsional Acconntants as adopted by the Instture of Chartered
Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained 15 sufficient and
appropuate to provide a basis for our opinion,

Information Other than The Financial Statements and Auditor’s Report Thereon
Management is responsible for the other information. The other information comprises the
mformation included in the Annual Report, bur does vot include the finuncial statements and

our auditor’s report thereon,

COur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be

A MEMBER OF TECnet, A NETWORK OF INDEPENDENT ACCOUNTING FIRMS

Room # 104 & 105, First Floor, South Tower, I19-Khavaban-e- Aiwan-e-Ighal, Labore, Pakistan.
Muobdle no: V92 (0132 18445073, 0330-4 TA00M0, Fmail: sl ead gl com, URE; www.iecnet.com.pk

Other OfTices; Karachi— Peshaver — Rlamahad
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materially misstated. If, based on the work we have performed, we conclude that there is a
materdal misstatement of this other information; we are required to report that fact. We have
nothing to reporr in this regard,

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the finandal statements
i accordance with accounting and reporting standards as applicable in Pakistan and the
requitements of the Companies Act, 2017 (XIX of 2017) and for such internal coutrol as
management determines is necessary to enable the preparation of fingncial statements that are
free from material misstatement, whether due to frud OT CIror.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but o do 50,

Board of Dircctors are responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilitics for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the fnancial statements as a
whole are free froth material misstatement, whether due to fraud or error, and 1w issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
15 not 4 guarantee thar an audir conducted in accordance with 1SAs as applicable in Pakistan will
always detect a material misstatemnent when it oxists. Misstaterments can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
t influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with 1SAs a4 a licable in Pakistan, we exercise professional
e 1 s W3 PP ; P
judgment and maintain professional scepticism throughout the audit. We also:

® Identify and asscss the risks of material misstatement of the financial statements, whether
due to fraud or crror, design and perform audit procedures responsive to those nsks, and
obtain audit evidence that is sufficienr and approprate to provide a basis for our opinion.
The risk of not detecting a marerial misstatement resulting from fraud is higher than for one
resuliing from error, a5 fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the cireumstances, but not for the purpuse of expressing
an opinion on the effectiveness of the Company’s internal control.,

® Evaluate the approprateness of accounting policies used and the reasonableness of
accounting estumates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audir evidence obmined, whether a marerial URCCTTAINTY exises
related to events or conditions that may cast significant doubt on the ;ompany’s ability o
continue as a going concern. 1f we condlude that a material UICCITAINGY exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
of, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
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the audit evidence obtained up to the date of our auditor’s report. However, [utute events or
conditions may cause the Company to cease to continue as 4 going concern.

¢ Lvaluate the overall presentation, structure and content of the financial statements, including

dise

losures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other marters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
n internal control that we idenufy during our audir.

Report

on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

)

b)

Proper books of account have been kept by the Company as required by the Companies
Act, 2017 (XIX of 2017);

The statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes thercon have been deawn up in conformity with the
Companies Act, 2017 (XIX of 2017) and are in apreement with the books of account and
renurns;

Investments made, expenditure incurred and guarantees extended during the vear were
for the purpose of the Company’s business;

No zakat was deductible at source under the zakat and Ushr Ordinance, 1980 (XVIIL of
1980); and

The Company was in compliance with the requirement of section 78 of the Securities Act
2015, and the relevant requirements of Securities Brokers (Licencing and Operations)
Regulations, 2016 as at the date on which the Financial Statements were prepared.

The engagement partner on the audit resulting in this independent auditor’s report is

Mr. Mu

IECnet 5. K.5.5.5.

hammad Aslam Khan FCAL

Gepgsin

Chartered Accountants

Lahore

Date:
LITIIN:

Oetober 07, 2023
AR20231021 8caMHU Wag]
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For the Year Ended 30 June 2023




DOSSLANI'S SECURITIES (PRIVATE) LIMITED

Statement of Financial Position
Ay 30 Jarne, 2023

ASSETS

Non-current assets
Property and equipment
Intangible assers

Long term investments
Long term deposits

Current assets

Trade debts - net

Loans and advances

Deepaosits, prepayments and other recetvables
Income tax refundable

Short tertn investments

Cash and bank balances

EQUITY & LIABILITIES

Share capital and reserves

Issued, subseribed and paid-up eapital
Unappropriated profit/(loss)

Unrealized surplus / (deficit) on re-measurement

of investments measured at FVOCT

Total equity

Current liabilities
Trade and other payables
Short-term borrowings
Provision for raxation

Cuntingencies and commitments

Moe

by

al

G

o
i )
72
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T

16
17
18

i

The annexed notes from 1 to 37 Jform an integral part of these [inancial statementy,

A

Chief Executive Officer

Jun-23 Jun-22
Rupees Rupees
4007118 4,134,297
5,000,000 5,000,000
- Lo 46,874
100,000 500,000
9,107,118 26,041,171
z 1,756,160
1,182,549 2,493,549
580,694 562201
579,718 455,022
33 857 853 23723236
2,928,807 6,429,011
29,129 621 35,419,179
38,236,739 61,460,350
60,000,000 60,000,000
(40,218,333) (25,165.379)
12,064,028 19 464 08%
31,845,475 54,298,710
2,948,469 7,119,970
3,336,000 41,670
106G, 795 -
6,391,264 7,161,640
38,236,739 61,460,350




DOSSLANI'S SECURITIES (PRIVATE) LIMITED

Statement of Profit or loss
For the year ended June 30, 2023

Operating tevenue

Gain/(loss) on sale of short reem investments
Unreahized gain/(loss) on remeasurement of
nvestments classified at FVTPL

Operating and administrative expenses
Operating profit / (loss)

Finaneial charges
Other income and (losses)
Profit / (loss) before taxation

Taxation

Profit/{loss) for the year

Eamings /(loss) per share - basic

L annexced wotes from 1 fo 37 forms an intepral part af there financial satementr,

S g

Chief Ebf(nﬁvﬂ Officer

MNate

2

24

Jun-23 Jun-22
Rupees Rupees
3,058,916 4.775.602
(407,770) (145,384)
(9,190,201} 7.196, 344
(6,939,055) 11,826,562
(8,595,603) (10,374,351)
{15,134,658) 1,452,211
(70,019) {47.658)
258 704 2141724
(14,946,379) 3,546,277
LG, 795 {287,685}
(15,053,174) 3,258,592
{2.51) 054




DOSSLANI'S SECURITIES (PRIVATE) LIMITED
Statement of Comprehensive Income
For the year ended [une 30, 2023

Jun-23 Jun-22

Nate Rupees Rupees
Profit/ (loss) for the year (15,053,174 3,258,592
Other comprehensive income/ (loss)
Items that will not be reclassificd subsequently to profit or loss
Unrealized gain / (loss) during the period in the marker value of investments (7400 061 (4.127.038)
measured at FVOCT
Total comprehensive income/ (loss) for the year {22,453,235) (868,446)

The annexced notes frome 1 o 37 forme an inteorat part of thive financal fatements,
py ; mgray

A Immed G

Chll:fExt utive Officer

"
g/
S .
'n:Ji:ilr



DOSSLANI'S SECURITIES (PRIVATE) LIMITED

Statement of Cash Flows
For the year ended June 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Profir/ (loss) before taxation

Adjustments:

Diepreciation

Provasion for doubeful debrs

Realized loss/ {zain) on sale of short-teem tnvestments
Unrealized loss / (gain) on shoet-téom investments
Dividend ingome

Interest expense

Operating profit/(loss) before working capital changes
{Increase)/decrease in current asscts

Trade debis - net

Livans and advances

Deposits, prepayments and other receivables

Increase, (decrease) in current hahilities

Trade and other payables

Cash generared from / (used in) operations

Proceeds from net salés of / (acquisition of) shoet-teom investments
Tinterest expense

Drividends recerved

Taxes paid

Met cash from/ (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
{Tncreasc)/decrease in long-term deposits
Met cash generated from / (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds / {repayment) of loan
Net cash generared from / (used in) financing activitics

Net (decrease) /increase in cash and cash equivalents
Cash and cish equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

The ausesced wates frome 1 to 37 farws an inteprad part of these fimaindiel sttensents,

/é e

Chief utive Officer

Jun-23 Jun-22
Wz Rupees Rupees
(14,946,379) 3,546,277
5 127,179 144,230
5 633,298 (2,133,545)
i 407,770
13 9,190,201 (7,133,897
20 (520,886) (1,463,409
22 44 463 25,111
9,882,613 (10,561,510
(5,063,766) (7,015,233)
9 1,122.272 1,535,040
10 1,311,000 (1,802,538)
11 (18.493) 4162574
16 (4,171,501) (10,295,(:95)
(1,756,722) (3,399,710)
(6,820,458) (10,414,943)
13 (725,773) 82,957
22 (44,463) (25,111}
20 370,888 463 400
12 (124,696) (315,364)
(374,046) 1,205,871
{7,194,534) (9,209,072)
| 400,000 | | (100,000)|
400,000 (100,000)
7| 3,294,330 | | 41,670 |
3,294,330 41,670
(3,500,204) (9,267,402)
6,429,011 15,696,413
4 2,928,807 6,429,011




DOSSLANI'S SECURITIES (PRIVATE) LIMITED

Statement of Changes in Equity
For the year ended June 30, 2023

Balance as at July 01, 2021

Unrealized
surplus / {deficit)

Total comprehensive income/ (loss) for the year

Profit /{lass) for the year

Cther comprehensive income/(loss)

Balance as at June 30, 2022

Total comprehensive income/ (loss) for the year

Profit /{lass) for the vear

Cther comprehengive income/ {loss)

Balance as at June 30, 2023

Chicf Excfutve Officer

Iszued, subseribed e 0n re-
and paid-up PRERANE measurement of Total
7 profit/ (loss)
capital INVER TGS
measured at
FVOCI
A TN b b s
60,000,000 (28,423,971) 23,591,127 55,167,156
3,258 592 3,258,592
(4,127,038) (4,127.038)
- 3,258,592 (4,127,038) (868, 446)
60,000,000 (25,165,379) 19,464,089 54,298,710
{15.053,174) : 150531741
- (7 AT 7 ADD0ET
= (15,053,174) (7,400,061) (22,453,235)
60,000,000 (40,218,553) 12,064,028 31,845,475




DOSSLANID'S SECURITIES (PVT.) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the year ended June 30, 2023
1. LEGAL STATUS AND NATURE OF BUSINESS

DOSSLANI'S SECURITIES (PVT.) LIMITED (the "Company") was incorporated in
Pakistan on February 08 2001 as a private limited company, limited by shares. under the
Companies Ordinance 1984 (Now Companies Act. 2017). The Company is a holder of Trading
Rights Entitlement Certificate ("IREC") of Palastan Stock Exchange Limited.

The Company is principally engaged in brokemge of shares, stocks, purchase and sale of securines,
financial consultancy, brokerage, underwrting. portfolio management and secuntes research.

2. The geographical locanon of Company’s offices are as follows:
Registered Office: Room No. 116 & 119, 15t Floor, Stock Exchange Buﬂdiﬂg, Lahore, Pakistan
Corporate Office: Room No. 116 & 119, 1st Floor, Stock Exchange Building, Lahore, Pakistan

3. BASIS OF PREPARATION

3.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards as applicable in
Pakistan comprise of

- Financial Reporting Standard for Small and Medium Sized Entitics (IFRS for SMEs) issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

and

- Provisions of and directives issued under the Companies Act, 2017, and relevant provisions of the
Securities Brokers (Licensing and Operations) Regulations 2016 (the "Regulations™).

In case requirements differ. the provisions or directives of the Companies Act, 2017 and/or the

Regulations shall prevail.

32  Accounting convention

These financal statements have beett prepared on serlement base under the hsrorical cost

convenuon, except:

- Short Term Investments in quoted equuty securitics (whether classified as, asscts at fair value

through profit or loss, or at fair value through other comprehensive income)] Wwhich are carried at

fait value;

- lpvestmhents in unqumed m‘,]ulti{:;, measured at fair value Lhmugh other comprehensive income;



Tnvestments in associates, which are recorded in accordance with the equity method of accounting
for such investments; and

- Derivative financial instruments, which are marked-to-market as appropriate under relevanr

3.3

34

0
()

accountng and reporting standards.
Functional and presentation currency

Ttems included in these financial statements are measured using the currency of the primary
economic cnvironment in which the Company operates, These financial statements are presented
in Pak Rupees which is the Company’s functional and presentation currency.

Accounting estimates and judgments

The preparation of financial statements in conformity with approved accounting standards
requires management to make judgments, estimates and assumptons that affect the application of
accounting policies and the reported amounts of assets, labilities, income and cxpenses, The
estimates and associated assumptions are continually evaluated and are based on historical
experience as well as expectations of furure events and various other factors that are believed to
be reasonable under the circumstances, the results of which torm the basis of making judgments
about the carrying values of assets and liabilities that are not readily apparent from other sources.
Actual results may differ from these estimates.

Areas involving a higher degree of judgment or complexity, or areas where assumptions and
estimates are significant to the Company's financial statements are as follows:

Estimates of useful lives and residual values of items of property,
plant and equipment (Note 5);
Estimates of useful Hves of intangible assers (Note 6);

(i)  Allowance for credit losses {INote 4.3.4);
(iv)  Far values of unquoted equity investments (Note 7);

(v)

Classification, recognition, measurement / valuation of financial instruments (Note 4.5); and

(v  Provision for taxation (Note 18);
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Mew accounting pronouncements

3.5.1 New and amended standards and interpretations mandatory for the first time for the

(a)

{inancial year beginning July 01, 2022:
Effective date
IAS 37 - Onerous contracts January 01, 2022

Under IAS 37 Provisions, Contingent Liabilities and Contingent Assets’, a contract is ‘onerous’
when the unaveidable costs of meeting the contractual obligations — i.e. the lower of the costs of
fulilling the conteact and the costs of terminating it —outweigh the economic benefits. The
amendments clarify that the ‘costs of fulfilling a contract’ comprige both the incremental costs —c.g,
ditect labour-and materials; and an allocidon of other direct 0sts — e.g an allocanon of the
depreciation charge for an item of property, plant and equipment pized in fulfilling the contract.

Effective date



(b)  IAS 16 - Proceeds before an asset’s intended use January 01, 2022

[AS 16 “Property, Plant and Equipment’ prohibit a company from deducting from the cost of
property, plant and equipment amounts recéived from selling items produced while the company
is preparing the asset for its intended use. Instead, a company will recognize such sales proceeds
and related cost in profit or loss. The amendments apply retrospectively, but only to items of PPE
made available for use on or afrer the beginning of the eatliest period presented in the financial
statements in which the company first applies the amendments.

The other new standards, amendments to approved accounting standards and interpretations that
are mandatory for the financial year beginning on July 01, 2022 are considered not to be relevant
ar to have any significant effect on the Company’s financial reporting and operations.

3.5.2. New / revised accounting standards, amendments to published accounting standards
and interpretations that are not yet

The following new standards and amendments to approved accountng standards are ner
effective for the financial year beginning on July 01, 2022 and have not been early adopted by the
Company:

Effective date
(a) TAS1- Disclosure of accounting policies January 01, 2023

Amendments to IAS 1, ‘Presentation of Financial Statements” includes requiring companics 1o
disclose their material accounting polices rather than their significant accounting policies,
clarifying that accounting policies related to immaterial transactions, other events or conditions
are themselves immaterial and as such need not be disclosed and also clarifying that not all
accounting policies that relate ro material transactions, other events or conditions are themselves
marerial to a company’s financial statements.
Effective date
(b) IAS 8- Definition of accounting estimates January 01, 2023

The International Accounting Standards Board (the Board) has issued these amendments to end
diversity in treatment of accounting estmates and clarified how companies should distinguish
changes in accounting policies from changes in accounting estimates, with a primary focus on the
definition of and e¢larifications on accounting estimates. Developing an accounting estimate
includes both selecting a measurement technique (estimation or valuation technique) — e.g. an
estimation technique used to measure a loss allowance for expected credit losses when applyinig
IFRS 9 Financial Tnstruments; and — choosing the mputs to be used when applying the chosen
measurement fechnique— c.g. the expected cash outflows for determining a provision for WATTAN LY
obligations when applying TAS 37 Provisions, Contingent Liabilities and Contingent Assets. The
effects of changes in such inputs or measurement techniques are changes in accounting estimates.

Etfcctive date

(c) IAS12- Deferred tax January 01, 2023

The amendments narrow the scope of the initial recognition exemption so that it does nat apply
to transactions that give rise to equal and offsetting temporary differences. Ag a result, companies
will need to recognize a deferred tax asser and a deferred tax linhility for te
arising on initial recognition of a lease and a decommussioning provision.

porary differences




(d)

(e)

Effective date
LAS 1 - Classification of liabilities as current or non-cutrent January 01, 2024

Under exisung IAS 1 requirements, companies classify a liability as current when they do not
have an unconditonal right to defer settlement of the liability for at least twelve mionths afrer
the end of the reporting period, As part of this amendments, the requirement for a nght ta be
unconditional has been removed and instead, the amendments requires that a night to defer
scttlement must have substance and exist at the end of the reporting period. This right may be
subject to 4 company complying with conditions (covenants) specified in a loan arrangement.
At Oetober 31, 2022, after reconsidering certain aspects of the amendments, the [ASB reconfi-
rmed that only covenants with which g company must comply on or before the reporting dare
affect the classification of a bability as' current or non-current Covenants with which the
company must comply after the reporting date {i.e. future covenants) do not affect a liability’s
classification at that date. However, when non-current liabilities are subjéct to future covenants,
companies will now need to disclose information 1o help users understand the risk thar those
liabilities could become repayable within 12 months afier the repornng date.

Effective date
IFRS 16 - Sale and leaseback transaction January 01, 2024

Amendments impact how a seller-lessee accounts for variable lease payments thart ardse in 4 sale-
and-leaseback transaction. On inital recognition, the seller-lessee ineludes variable lease
payments when it measures 4 lcase liability arising from a sale-and-lease back transaction. Afier
imal recognition, the seller-lessee applies the general requirements for subsequent accounting
of the lease liability such that it recognizes no gain or loss relating 1o the right of use it retains.
The amendments introduce a new accounting model for varable payments and will require
seller-lessees to reassess and potentially restate sale-and-leaseback transactians enrered.

There are number of other standards, amendments and intespretations o the approved
accounting standards that are not yet effective and are also not relevant to the Company and
therefore, have not been presented here,

Other than the aforesaid amendments, the TASB has also issued the following standards which
have nor been adopted locally by the Securities and Exchange Commission of Pakistan:

- IFRS 1 - First Time Adoption of Financial Reporting Standards

- IFRS 17 - Insurance Contracts

The above amendments are nor likely to affect the financial statements of the Company.

4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Significant accounting policies apphed in the preparation of these financial statements are set out
helow. These policies have been consistently applied to all years presented.

Property and equipment

eciation {if any) ane
ble to the acquisition

Irems of property and equipment are stated at cost less accumulated deg
impairment losses (if any). Cost includes expenditure that is directly attribud
of the items,



4.2

Subsequent ¢osts are included in the carrying amount as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Company and its cost can
be measured reliably. The carrying amount of the replaced part is derecognized. All other repairs
and maintenance are charged to the statement of profit or loss account during the year in which
they are incurred. Subsequent costs are included in the asset’s carrying amount or recognized as
A separate asset, as appropriate, only when it is probable that firture economic benefirs associated
with the item will flow to the Company and the cost of the item can be measured reliably. Where
such subsequent costs are incurred to replace parts and are capitalized, the carrying amount of
teplaced parts is derecognized. All other repair and maintenance expenditures are charged 10
profit or loss during the vear in which they are ineurred.

Depreciation on all items of property and equipment is calculared using the reducing balance
method, in accordance with the rates specified in note 5 1o these financial statements and after
taking inte) account residual value, if material. Residual values and useful Hves are reviewed and
adjusted, if appropriate, at cach balance sheet date. Depreciation is charged on an aszet from
when the asset is available for use until the asser is disposed of.

An item of property and equipment is derecognized upon disposal or when no future benefits
are expected from its use or disposal. Any gain or loss arising on asset derecognition {calculated
as the difference berween net disposal proceeds and the carrying amount of the asset) is included
in the profit and loss account in the year in which the asset is derecognized.

The assets' residual values, depreciation methods and useful lives are reviewed, and adjusted if
appropriate; at each financial year end. The Company's estimate of residual value of property and
equipment as at June 30, 2023 did not require any adjustment.

Intangible assets

Intangible assets with indefinite useful lives, including Trading Right Entitlement Certificate
("TREC"), are stated at cost less accumulated impairment losses, if any. An intangible asset is
considered as having an indefinite useful life when, based on an analysis of all relevant factors,
there is no foreseeable limit to the period over which the asset is expected to generate net cash
inflows for the Company. An intangible asset with an indefinite useful life is not amortized.
However, it is tested for impairment at each balance sheet dare or whenever there is an indication
that the asset may be impaired. Gains or losses on disposal of intangible assets, if any, are
recogmzed in the profit and loss account during the year in which the assets are disposed of.

4.2.1 Membership cards and offices

This is stated at cost less impaiement, if any. The carrying amount is reviewed at each reporting
date to assess whether it is in excess of its recoverable amount, and where the carmying value
exceeds estimared recaverable amount, it is written down to its estimared recpverable amaount.
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4.5

Investment property

Investment properties are held for capital appreciation and are measured initially at its cost,
inclading transaction costs.

Subsequent to initial recognition, investment properties arc measured at fair value at cach
reporting date. The changes in fair value are tecognized in the statement of profit or loss.

Investment in associates

Associates are all entities over which the Company has significant influence but not contral.
Investments in associates where the Company has significant influence are accounted for usinig
the equity method of accounting, Under the equity method of accounting, investments in
associates are inmtially recognized at cost and the carrylng amount of investment is increased or
decreased to recognize the Company's share of the associate’s post-acquisiion profits or losses

in income, and its share of the post-acquisinon moverment in feserves is recopnized in other
comprehensive income.

Financial instruments

4.5.1. The Company classifies its financial assets in the following three categories:

(2)

(b)

(a) Financial assets measured at amortized cost;
(b)Financial assets measured at fair value through other comprehensive income {(FVOCD); and
{c) Financial assets measured ar fair value through profit or loss (FVTPL).

Financial asscts measured at amortized cost

A financial asset is measured at amortized cost if it is held within business model whose objective
is to hold assets to collect contractual cash flows, and its contractual terms give tise on specified
dates to cash flows that are solely payments of prinapal and interest on principal amount
outstanding.

Such financial assets are mually measured at fair value plus transaction costs thar are directly
attributable to the acquisition or issue thereof,

Financial assets at FVOCI
A fnancial asser is classified as at fair value through other comprehensive income when either:
{@) Tt is held within a business model whose objective is achicved by both collecting contracrual

cash flows and selling financial assers and its contracrual rerms give rise on specified dares to cash
flows that are solely payments of principal and interest on the principal amount outstanding: or

()1t is an investment in equity instrument which is desigmated as at fair val through other

comprehensive income in accordance with the irrevocable election available ol © ¢ Company at




initial recognition. Such financial asscrs are initially measured at fair value plus transaction costs
that are directly attrbutable to the acquisition or issue thereof.

(c) Financial assets at FVTPL

A financial asset shall be measured at fair value through profit or loss unless it is measured at
amortized cost or at fair vahis through other comprehensive income, as aforesaid.

Such financal assers are initially measured at fair value,
4.5.2 Initial recognition

The Company recognizes an investment when and only when it becomes a party to the
contractual provisions of the instrurrient evidencing investment.

Regular way purchase of investments are recognized using settlement date accounting Le. on the
date on which setdemenr of the purchase transaction takes place. However, the Company
follows trade date accounting for its own (the house) investments. Trade date is the date on
which the Company commits to purchase or sell its asset.

Transactions of purchase under resale (reverse-repo) of markerable securities including the
securities: purchased under margin trading system are entered into at contracted rates for
specified periods of time. Amounts paid under these agreements in respect of reverse repurchase
(ransactions are recopnized as a receivable. The difference berween purchase and resale price is
treated as income from reverse repurchase transactions in marketable transactions / margn
trading system and accrued on a time propaortion basis over the life of the reverse repin
agrecment.

4.5.3 Subsequent measurement
(a) Financial assets measured at amortized caost

These asscts are subsequently measured at amortized cost (determined using the effective
interest method) less accumulared impairment losses,

“Interest / markup income, foreign exchange gains and losses and impairment losses arising
from such financial assers are recognized in the profit and loss account.

(b) Financial asscts at FYOCI
These are subsequently measured at fair value less accumulated impairment losses.

A gain or loss on a financial asset measured ar fair value through other comprehensive income
1s recognized in other comprehensive income, cxcepr for Impairment gains or lgses and foreign
exchange gains and losses; untl the financial asser is derecognized or reclasgfied. When (he
financial asser is derccognized the cumulative gain or loss previously recogrized in other




comprehensive income is reclassified from equity to profitor loss as a reclassification adjustment
(except for investments in equiry instruments which are designated as at fair value through other
comprehensive income in whose case the cumulative gan or loss previously recognized in other
comprehensive income is not so reclassified). Tnterest is caleulated using the effectve interest
method and is recognized in profit or loss.

(c) Financial assets at FVTPL

These assets are subsequently measured at fair walue.
Net gains or losses arising from remeasurement of such financial assets as well as any interest
income aceruing thereon are recognized in profit and loss account.

4.5.4 Impairment
Financial assets

The Company applies a three-stage approach to medsure allowance for credir losses, using an
expected credit loss approach as required under IFRS 9, for financial assets measured ar
amortized cost. The Company's expected credit loss impairment model reflects the present value
of all cash shortfalls related to default evenrs, either over the following twelve months, or over
the expected life of a financial instrument, depending on credit deterioration from inception. The
allowance / provision for eredit losses reflects an unbiased, probability-weighted outcome which
constders muluple scenanos based on reasonable and supportable forecasts,

Where there has not been a significant deerease in credit risk since initial recognition of 4 financial
instrument, an amount equal to 12 months expected credit loss is recorded. The expected credit
loss is computed using a probability of default oceurring over the next 12 months. For those
nstruments with a remaining maturity of less than 12 months, a probability of defauk
corresponding to the remaining term to maturity is nsed.

When a financial instrument experiences a significant increase in credit risk subsequent to
orgination but is not considered to be in default, or when a financial instrament is considered to
be in default, expected credit loss is computed based on lifetiine expected credit losses.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition, and when estimating expected credit losses, the Company considers reasonable
and supportable informadon that is relevant and available without undue effort or cost. This
includes both quanttative and qualitative information and analysis, based on the Company's
historical expenence and informed credit assessments, including forward-looking informaton.

Forward-looking information includes reasonable and supportable forecasts of furure events and
economic conditions. These include macro-economic information, which may be reflected
through qualitative adjustments or overdays. The estimation and application df forward-looking
information may require significant Judgment.




4.6

4.7

4.8

4.9

Loss allowances for financial assets measured at amortized cost are deducted from the gross
carrying amount of the assets. The pross carrying amount of a financial asset is written off when
the Company has no reasonable expectation of recovering a financial asser in its entirery or a
portion thereof. The Company makes this assessment on an individual asset basis; afrer
consideration of multiple historical and forward-looking factors. Financial assets that are written
off may stll be subject to enforcement activities in order 1o comply with the Company's processes
and procedures for tecovery of amounts due.

Non-financial assets

The carrying amounts of non-financial assets are assessed at each reporting date to ascertain
whether there is any indicadon of impairment. 1f such an indication exists, the asset's recoverable
amount - defined as the higher of the asset's fair value less costs 6f disposal and the asset's value-
in-use (present value of estimated funire cash flows using a pre-tax discount rate that reflécts
current market assessments of the ime value of money and asset-specific risk) - is esdmated o
determine the extent of the impairment loss,

For the purpose of assessing impairment, assets are grouped into cash-generating units: the lowest
levels for which there are separately identifiable cash fows.

Offsetting of financial assets and financial liabilitics

Financial assets and liabilities are off-set and the net amount is reported in the statement of
Anancial position if the Company has a lepal right to sct off the transaction and also intends either
to settle on a net basis or to realize the asser and settle the liability simultaneously.

Trade debts and other receivables

Trade debts and other receivables are seared inidally at amortised cost using the effective interest
rate method.

Provision is made on the basis of lifetime FCLs that result from all possible default events over
the expected life of the trade debirs and other receivables. Bad debts are written off when
considered irrecoverable.

Cash and cash cquivalents

Cash and cash equivalents are carried at cost and include cash in hand, balances with banks in
current and deposic accounts, stamps in hand, other short-term highly liquid investments with

original maturities of less than three months and short-term running  finances,

Borrowings

Borrowings are recognized initially at fair value, ret of attributable transal Hon costs incurred.

Borrowings are subsequently carried at amortized cost: any difference bergg Rpoceeds (ner



of transaction costs) and the redempton value is recognized in the statement of profit or loss
account over the perod of the borrowings using the effective interest method,

4.10 Trade and other payables

Trade and other payables are recogmized imitally at fair value plus directly attributable cost. if any,
and subsequently measured at amortized cost using the effective interest method. They are
classified as eurvent if payment is due within twelve months of the reporting date; and as non-
current otherwise.

4.11 Staff retirement benefits

The Company did not have any retirement benefits plan,
4.12 Taxation

Income tax expense comprises current and deferred tax.

Current

Provision for current taxation is based on taxable income for the year determined in accordance
with the prevailing law for taxation of income, The charge for current tax is calculared using rares
enacted or substantively enacred at the reporting date, and takes inw aceount rax credits,
exemptions and rebates available, if any. The charge for current rax also wncludes adjustments,
where necessary, relating to prior years which arise from assessments framed / finalized during
the year.

Deferred

Deferred tax is accounted for using the balance sheet liability method in respect of all temporary
differences at the reporting dare between the rax base and catrying amount of assets and liabilities
tor financial reporting purposes

Deferred tax liabilities are generally recognized for all taxable temporary differences and deferred
tax assets are recognized for all deductible temparary differences and carded forward unused tax
losses, to the extent tha it is probable that future taxable profit will be available againsr which
the deductible temporary differences and carried forward unused tax losses can be uiilized,
Carrying amount of all deferred tax assets are reviewed ar each reporting dare and are reduced to
the extent that it is no longer prabable thart the related tax benefi will be realized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the
period when the asset 1s realized or the liability is settled, based on the tax rares thar have been
enacted or substantially enacted by the reporting date.

Deferred tax is charged or credited in the statement of profit or loss accounr, o cept in the case




of items credired or charged to comprehensive income of equity, in which case it is included in
comprehensive income or equity.

4.13 Provizions

Provisions are recognized when the Company has g present legal or constructive abligation as a
result of past event and it is probable that an outflow of economic benefits will be required to
settle the obligation and 4 reliable estimate can be made. Provisions are reviewed at each reporting
date and adjusted to reflect the current best estimate,

4.14 Revenue recognition

Revenue is recopnized to the extent that it is probable that economic benefits will flow 1o the
Company and the amount of revenue can be measured reliably. Revenue is measured ar the fir
value of the consideration received or receivable, ner of any direct expenscs. Revenue s
recognized on the following basis:

— Brokerage and commission income is recognized when brokerage services are rendered.

= Dividend income is recognized when the right to receive the dividend is established.

—  Return on deposits is recognized using the effective interest method,

= Income on fixed term investments is recognized using the effective interest method.

= Gains / (losses) arising on sale of investments are included 1n the profit and loss account in
the period in which they arise.

—  Unrealized eapital gains / {losses) arising from marking to market financial assets are included
in profit and loss (for assets measured at FVTPL) or OCI (for assets measured ar FVOCT;
during the period in which they arise,

— Income / profir an exposure deposits is recognized using the effective interest rate.

4.15 Dividend income

Dividends recerved from investments measured at fair value through profit or loss and ar fair
value through other comprehensive income. Dividends are recognized in the statement of profit
ot loss when the right to receive payment ts established, it is probable that the economic benefis
associated with the dividend will flow to the Company and the amount of the dividend can be
measured reliably. This applies even if they are paid our of pre-acquisition profits, unless the
dividend clearly represents 2 recovery of a part of the cost of an investment. Tn this case, dividend
15 recognized in other comprehensive income if it relates to an investment measured ar fair value
through other comprehensive income.

4.16 Matk up / intetest income

Mark-up / interest income is recognized on a time propottion basis on the poncipal amount
outstanding and at the rate applicable.




4.17 Borrowings

These are recorded at the proceeds received. Finance costs are accounted for on acerual basis
and are disclosed as accrued interest / mark-up to the extent of the amount unpaid at the
reporting date,

4.18 Borrowi ng costs

Borrowing costs are recogmized as an expense in the period in which these are incurred EXCEPT (D
the extent of barrowing costs that are directly atributable (o the acquisition, construction or
Production of 2 qualifying asset. Such botrowing costs, if any, are capitalized as part of the cost
of the relevant asset.

4.19 Fiduciary assets

Assets held in trust or in 4 fiduciary capacity by the Company are not treated as assers of the
Company.

4.20 Foreign currency transactions and translation

Monetary assers and liabilities in foreign currencies are translated into functional currency at the
rates of exchange prevailing at the balance sheet dare. Transactions in foreign currencies are
translated into funcronal currency at the rates of exchange prevalling on the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions
and from translaton at vear-end exchanpge rates of monetary assets and liabilities denominated in
foreign currencics are recognized in income,

4.21 Derivarive financial instruments

Denvative financial instruments are recognized at their fair value on the date on which g
derivative contract is entered inro, Subsequently, any changes in fair values arising on marking to
market of these instruments are raken to the profit and loss account

4.22 Related party transactions

All transactions involving related parties arising in the normal course of business are conducted
and recorded at rates that are not less than miarker.

4.23 Sertlemcent Date Accounting

All "Regular Way” Purchases and Sales of financial assets are recognized on settlement dare on
which the campany commits to purchase and sale of financial assets through F-clear. The
Company clients and propriery settlement performed by E-clear, because company shifted s
category to Trade only and no client balance and share lying with the company. All client

balances and share custody shifted to F-clear. Now. all sale and Purchase recogpized by F-clear.
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PROPERTY AND EQUIPMENT

As at July 1, 2022
ot
Accumulated Depreaarion
Met hoak valoe
Movement during the period
Addions
Driapaisale
Gt
Dreprecation

Deepreciation charge for the penad

Ag ar June 30, 2023

Crst

Avoumulated Deprecation
Net book value

Depreciation rate per annum

As ar July 1, 2021
Cost
Aecomulated Dieprecianon
Met ook value
Movement dunng the penod
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Dhsposals
Cast
Dleprecation

Dieprecution charge for the peniod
As at June 30, 2022

Cost

Accamulated Depregiion

MNet book value

Depreciation rate per annizm

= 2023 =
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r L Building r;:"““'“& Compatess | Mobiles Vehicles Ru;t[s
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. 87,145 24,233 1,214 1,789 12,794 127,179
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DOSSLANI'S SECURITIES (PRIVTAE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

]

i

INTANGIBLE ASSETS ' i Jun-23 Jun-22
Rupees Rupees
Trading Righes Enritlement Cerfificare (TTREC" o 2,500,000 23000 (0
Paleistan Mercannle Fachange Limited 25000000 T
SAHNT NI AN
[mpairment o2
5,000,000 5,000,000
6.1 Pursuant o the Srock Exchange (Comporatation, Dematualization and Integration) Act, 2117, srock exchanges oporsnng as siaranioe L d

6.2 The TREC has bern recarded as an Indefinite-life ntangible asser plcsuans to the provisions and eequirernents of LAS 36 Ag the TRIC 15 oot
@ commanly tdable instrument, the value approved by the Board of Direcraes-of the Palkistin Stock Exchange |dmited {"PEN™ post.
minualizaion was used a5 the initinl vilge of the initangibie. PSY vide nosice, PEX/N.225 dated Februacy 16, 2021 have notfed the nothnal
Fres of 2 Trading Raght Entidement Certificare which amounts o Bz 2 5 million,

LONG-TERM INVESTMENT
Investments at fair valoe thronagh OCT
I5E Fnaneial Services Limired ungquared) - ar far value i 16,406,874 21,5331 7
Adjustment for rcemessurcmont fo falr valie = (4127038
Shares trangferred 1o Short teem invesmment (6 AG574) =
16,900,574
71 Dusing the pear, M/ 15F Finoncial Services | dmiced dermerged 0t twd compaiics LS1E Proptech Limited and 18E Ventures Lomied

(foemuzly LSE Financial Services Limited) and the Company received 295536 of LSE Proprech Limited and 842,810 shires of | SH Ventuns
Limiteid as per the demerger scheme apalest K43 0TS unguaoted oedinary shires of LSE Financial Services Timied, The s new shures have

been measured ar their fuds value file quoted price] at the meporting date

LONG-TERM DEPOSITS
Sm.uria}- deposics LEREEMR) UK LA
KD, N A0, D0
TRADE DEBTS
Congdered paod wr ‘ L, 158, bin
Conardered doubefl 024923 2015035
924,923 247,195
Lesg: Provrigion frr doabtful delsts 2 P4 G2% 2911138
= 1,756.160
91 The Company shificd ther TREC from et Clearfing o Trading Only” sategory:and Chent haldings and balanesrare shifted o Felear 15 on
Tunc 09, 2023,
9.2 Mavement in provision agains: rrace dibes 1 as ander
Opening balwer (s ar July 1) 2 135 2424 5H1
Charged vo profi and loss during thi year G323 ARE -
L A HE] 24245
Beversal of provikion for doobtfal debirs . LR LY
Clrsing balarce {fan at June 30) 924,923 X055
LOANS ANI ADVANCES
Staff advances - onsecured 1,182,549 e PR

l!152I519 2403 540
-=h=-

TRADE DEPOSITS, SHORT-TERM PREPAYMENTS & OTHER RECEIVABLES

Margin depost St
Receivalile from NOSS 47400
Fielear regular cxpuisure 250,00

Recervable from Felar 247 513 .
Uther recelvables B3 KR B, tog

580,694 562,201




DOSSLANI'S SECURITIES (PRIVTAE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

Nate Jun-23 Jun-22
12 INCOME TAX REFUNDARLE Rupees Rupces
Opening balasce (az at fuly 1) 455023 407,343
Adhd: Corrent yeur adkdinnng 124,046 A1 04
ST9.714 41707
Leag: Adjsstment ayadnst previous year provision for tasanaon
Less: Adjustment apainst current year provision fos taeation _ T
Closng balares fa ar Juse 30} 574,718 455,022
13 SHORT TERM INVESTMENTS
Tovestments at fuir value through profit or loss
Invistmients In listed securitiis 23 T3N3 B72 2
Puschase amcint of securities 2024955 =
Bealized gan / foss) [HITTTIm {43304
Unrealized gain /flors) MY T, 44
Investiments in lisbed socuritien 131 14,853 063 2370236
Tovestrnent at fair value through other com prehensive income
Shares of I5EVL 12,147 352
Us realized grainf{loss) on remeasuremient of Invesmment asnauey
1.2 TSRS, 20
Shisres af L3EPL 4,250 522
Un realized pain /(oss] on remessarement of Tnvestment (2.H37 9
132 1,421,523
9,006,613
Gl 23,859,874 23,723 2%
131 Investments ar fair value theough profit or loss
202 | o Symbai Mame of Invesice oL I - eant
Number of shares Market value in rupees
2,479 2,165 [ AKBL ASEARI BANE LIMITED 32,257 RRES
500 S0 [AMZY AMEZ VENTURES LIMITED - CLASS 'A’ -Freezs ?
1,000 Lo0 [AZTM AL-AZIIAR TEXTILE MILLS LIMITED -Freear ) =
2410 24100 [BAFL, BAME ALFALAH LIMITED 73,360 AL
3,500 3,500 |BLEEM BEEMA-PAEISTAN COMPANY LIMITED -Freeee -
1,777 1,777 [BOK THE BANK 0JF KIYBER 23,972 26,455
22,881 115347 [BOP TIHI BANEK OF PUNJAR 79,397 £25, 141
40 Hi AL BESTWAY CEMENT LIMITED 5,800 BT
2,924 2929 |CHCC CHERAT CEMENT COMPANY LIMITED 352,300 212514
200 ¥ |CNERGY | CNERGYTCO PR LIMITED 568 106R
17,240 17,200 [DBeT LADABHCHY CEMENT INDUSTRIES LIMUED-Froee .
L6 1600 | DGR DG KHAN CEMENT COMPANY LIMITED 2080 (IO
5,000 50000 [ DSET. DIEWAN SALMAN FIBRE LIMITELD -Freeae i | —
2,739 2,435 [FOCL FAUIDCEMENT COMPANY LIMITID 3221 ]
= 1,130 1,130 [FFRL FALII FERTILEZER BIN (JASIM LIMITEL 13,311 22477 ]
168 164 [FFg FAUN FERTILEAER COMPANY LIMITED 16,538 8517
1,993 1,993 [FFLM FIRST FIRELITY LEASING MODARABA 3,388 | | 5,211
5,105,264 4,425,764 [FIBLM FIRST IBL MODARABRA 13,273,686 21 44 M55
500 S0 | ERBM FIRST MATIONAL BANE MODARABA-Fritpe -
350 150 |FPTM FIRSL PUNIAB MODARABA 466 3l
4,500 4500 [FT5M FIRST TRI-STAR MOTIARADA 35,325 36,4100 |
2401 2401 |HMB HABIE METROPOLITAN BANK LIMITED 72,558 03250
3,500 200 [RAPCO RECVL AL POWER COMPANY 1 IR0 T2,H00 | 55, K11
3437 437 JLOTCHEM | LOTTE CHEMICATL PAKISTAN LIMITED 94,585 5,082
328 328 |IIrs HBL INVESTMENT FUND .« CLASS B SEGMENT : 1155
148 148 [MCB MCT BANK LIMITED 16,942 | LRT
il e o JAVELY OMER VOERA & COMPANY LIMITED Frecze -
a5 63 |YIBL INNOVATIVE INVESTMENT RANK LIMITED Frecie -
20,000 0000 [NORT NORRIE TEXTILE MILLE TIMITED z
462 462 | MLEE MAPLE LEAF CEMENT FACTORY LIMITED 13,088 126306
2000 210 |MURT MUKHTAR TEXTILE MILLS LIMTTEIL -Frocae =
3,052 3,052 [NBT NATIONAL BANK UF PAKISTAN T 76,955 1111158 |
5,500 3500 INETSOL. | NETSOL TREINOLOGIES LIMITED 1 411,565 SIRATO
7 7 [N NISHAT MILLS LIMITEL | 37 i
[ili] 6N [OMGTC OIL & GAS DEVELOPMENT COMPANY LIMITED A, 80K 7.z
30 30 [P PIONEER CEMUNT LIMITED 2,599 L&)




DOSSLANI'S SECURITIES (PRIVTAE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

14

223 | 2032 w23 | 22
Symhaol M il tee M S - .
MNumber of shares i it Market valuc in rupees
40 40 [1*MI FIRST PRUDLENTIAL MODARARA 50 il
1,200 1,200 1171 PARKISTAN TELECOMMUNICATION COMPANY LIMITELD TH2| 4351
540 S0 JSTTC] SHAFFL CHEMICAL INDUSTRIES LIMITED- Frome -
500 SO (STTTM SHAHPUR TEXTILE MILLS LIMITED -Freese - ==t
4,045 4145 |SMHEL SUMMIT BAME LIMITED 7,074 UL
161 161 JS510 SILVER STAR INSURANCH COMPANY LIMITED-Frese -
e 222 JTRIBL TRUST INVESTMENT BANK LIMITED -Freese =
200 200 [TREM TRUST MOTIARABA 20 P
1000 LK) [TSMF TRI-STAR MUTUAL FUMNL LIMITED 3,500 54501
811,500 811,500 |ZELP ARAL PAK CEMENT FACTORY LIMITED “Froese .
6,142,651 5,453,488 TOTAL 14,853,063 23,725,258
13.2 Investment at faic valuc through other comprebensive income
223 | 202 w23 || ma:
Symbuol MName of T
Mumber of shares = g Market value in rupees
295,535 L3P LEE PROPTECH LIMITED 1,421,523
B4L810 LSEVI. LSE VENTURES LIMITED 7,585,290 -
1,138,345 - TOTAL 9,006,513
7,180,99% 5,453,488 GRAND TOTAL 23 H59.B74 23,715,258
i 3
Note Jun-23 Jun-22 ‘
Rupecs Ry
Value of Pledge secerites of Llowse acoount witl MOCPL 1Al
Value of Pledire seourites of Howse account with DM 7,585 20
Value of Mledge seeuntes of House aeeount with Financial matioutions S8 404
CASH ANTY BANK BALANCES
Cash in hand 20,060 2508
Cash at bank
Eurrent Account r.f 22T 304,03
2,028 807 6A29.011
141 Cash at bank
[ lonase #coounts 633721 o
Cligns account 2 2R0AE i W) 76
2,902,739 8014, (M)A
15 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
15.1 Authorized capital
BOLEN 00D (20K 10000000 ardmiey shazes of PRR 1) esch, 100,004, D4H) L0080, 0
15.2 Iesmed, subscribed and paid-up share capital
0000060 (202 6,000 0007 tecdinaey shaee: of PRI 10/~ cueh, lessed For cash (100,00 GO 0K
o0, 0, OO G000, 000
153 Pastern of sharcholding
Mumber of Shares Percentage
20723 2027 3023 o=
Muharmmad Asif Disdan 4 20,000 4,200,001 04 Tt
Umair Bute 1,40, I L0 (i 2%
Auiva Bure SO0, UL A
5,000, B0 6,000,000 100%




DOSSLANI'S SECURITIES (PRIVTAE) LIMITED
MNOTES TO THE FINANCIAL STATEMEMNTS
FOR THE YEAR ENDED JUNE 30, 2023

16

13

L

20

21

TRADE AND OTHER PAYABLES

Traele eredrtors

Accrued Fapenses

Aaditors Renunerinon payalle
Chbher Galulides

1a.1 This inclucles PER NIT, (2022 VKR 407,101) due 1o relared parries,

SHORT-TERM BORROWINGS
From:
Danking cnmpanies - scoaeed
Laonn feom Emploves

m This amiount represents interest-free, foan obtuned from Mr Fawad Asf
This lean was obtiined o fumd short teem working capital need Ay the wemms

enitire amoant has heen treated as Shoet-term,

PROVISION FOR TAXATION
Uhpening balance (as at July 1)
Add: Current Year Mrovision

Laess Auljustsnent againsg previous yoar advance tag
Clostng balanee {as at June 30}

CONTINGENCIES AND COMMITMENTS

19.1 There s no contigencies and commirmenrs of the Company a5 at June 30, 2023 (023N,

OPFERATING REVENUE

Brokerage ncome

Less: Bale tax on sorvices

Mer Brokeryee Commission cxcludig sales tng on services
L, Commisdan paid

Met Brokernge Commession

Erivadend income

OPERATING & ADMINISTRATIVE EXPENSES

Staff Salanes 8 nther benefits

Eltctriciny, Wirer 8 (7as

Vrvelling Conveyanes, Vetucle Renning/ Muinienane
Caommuncation

Repalr & Maintenance

Sutionery, Printing, Phofocopies & Chilice Supplics
Brokerspe % Commission

Regulatory Charpes

Auditors Remunemtion

Legal & Ptofessional Chirgpes

Provinion for / (revermal ol prosvision for) doubetiud delus
F'm.a]l:;

Other Fapenses

Dunanon

Dlepreaadon

2L1 Auditor's remuneration
Stangtory uodie

FINANCIAL CHARGES
Marck-upoa interest-berng loans
Bank and ather charges

Note Jun-23 Jun-22
Rupees Rupees
6. 2,257,024 A.770. 450
133504
25016
2B, T4 HEAT
2,48 467 T 119,970
- 410000
17 3,030,400
3,336,000 41,670
gan ol EEO Asif Dosslani ar will as smmiyeee of thy | by

af the boreowing is poyable within pae vear due 1 thie thee

r Note ’ Jun-23
Rupees

Jun-ﬂ
Rupces

10K, 705 ZA7.4R5
16,795 287,0K5
< [287.085)
10,795 T
D262 LR RREU
{4H.’x.ﬂ}_ (B3 Hy
2 558,124 IR B e L
Z53H020 1S
32(1 868 LARY4id)
3058006 4,775,602
4819168 1,051 ik2h
Ti4, X4 it
Wb 11244
THT AR TREr
13,141 LT
195 874 24T AN
83,524 .
02447 540,040
21 25000 250
Pt S ] IT3ETM
33,884
L) .
8,162 Gl 544
B.A00 i
i 127079 144,230

8,505,613 1k, 374,351

ELTRTTEE AL

250,000 250,000
4463 ra Th i 3
5,556 22 54T
T 17,458




DOSSLANI'S SECURITIES (PRIVTAE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 3, 2023

‘_ Mote Jun-23 jull-:é-g_]
Rupees Ropees |
23 OTHER INCOME S(LOSSES)
Income from non-finuncial aseets/ (Hahilities)
Reversal of provision of doubtful trade receivables 2143545
Profit an BMIC #1634
Murk up on NCCS RMS 2561
Chther locome 214,013 B1TY
258,296 2,141,724
TAXATION
Current mxcedpenss | (income)
for the yes L, 745 T k5
priar years

104,795 287685

Nu numerc tax rate reconclanon s presenred for the curcent year in these Gnancml statements s the compaity was ather kable 1o pay the sy wndue
minImOm e regime or aliernare corporate fax under the Income Tax Oirdiminee, 2001,
- EARNINGS PER SHARE

Bagic camings per shiase i caloulated by dividingg profic /loss) afier wx for the yiir by the welphred averspe aumber of shares sutstanding dunng (b puening,
a5 follows:

Profit / (boss) after raxation, antrbutable to ordisaey shareholders (154153,174) 4 25H 502
Weaghred averape number of ardinary shares i wsue during the year LT LR
Famings /{oss) per shane (2.51) 0.54

M fymre for diluted eamings per share has been presented as the Lompany has net ssued sny dilutive insciments earmng options which would b o))
it Gn casnings per share when exerdized.

REMUNERATION OF CHIEF EXECUTIVE AND DIRECTORS

The aggrregare amounis charged i the financal setements for remunesation, meluding benefis, 1o the chiel cxesutive, dirvctive 2iid ciceaies ol i
Comipany as per the teems of thelr emplarment aee as

A

Chael Bxeg
Diivecro

med

ve Cfeer

)22

2ol
peraang

Rempneranns

ol

F\f!"il ip

il
Il
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FINANCIAL INSTRUMENTS BY CATEGORY

ASSETS
Non-current assets
Long term deposits
Long term investment

Current assets

Short-term investments

Trade debts - net

Loans and adviances

Deposits, prepayments and other receivables
Cash and bank balances

LIABILITTES

Current liahilitics
Trade and other payables
Short term borrowing

ASSETS
Non-current assets
Long-term deposits
Long term investment

Current assets

Short-term investments

Trade debts - net

Loans and advances

Deposits, prepayments and other receivables
Cash and bank balances

LIABILITIES

Current liabilities
Trade and other payables
Short term borrowing

2023
Amortiz
ortized | pvocl FVTPL Toial
Ccosl
Rupees
100,000 . i 100,000
3,859 876 23,859,876
1,182,549 . 1,182,549
580,604 5 2 580,694
2,928 807 - 2,928,807
2,948 469 = 2,948,469
3,336,000 L 3,336,000
2022
Amortized | oo EVIPL Total
Ccost
Rupees
500,000 i - 500,000
-~ 16,406,874 16,406,874
; 23,723 236 23,723,236
1,756,160 1,756,160
2,493,549 2,493,549
562.201 - - 562,201
6,429,011 = - 6,429,011
7.119.970 7,119,970
41,670 41,670




FINAMNCIAL RISK MANAGEMENT
28.1 Risk management framework

The Director / Chuef Executive has overll sesponsibility for the establishment and oversight of the Company's nsk management framework e s
also responsible for developing and monitoring the Company's nisk management policies, which are momtored and assessed for effecnveness
throughout the year The Company’s risk management pobcies are established ™ idenufy and analyze the risks [aced by the Company, tooset
approprate osk limics and 1o establish mremal conrral over risk, Through its taining and management standards and procedures, the Company ams
todevelop s disciplined and ennstrocrive conteol environment in whick all emplovees understand their roles and obligadons,

The Company's sctivities are exposed to 2 variety of financial risks: market sk, credit ask and ligudity risk. The Company has established adoguate
procedures to manige each of these risks 35 explained below.

28.2 Market risk

Marker risk is the sk thar the value of financial instruments may fuctuate as a resilr of changes in market inferest rares, changes in the credit mong
of the issuer of the nstruments, change in marker sentiments, specalarive activinies, supply and derind of secunties and/or changes in buidiny in the
marker

Muarker nsk comprises of three types of nsk: currency sk, interest rare dsk and other price sk,

2821 Currency risk
Curdency sl mainly arses where receivables and prayables exisr due 1o transactons with forcign undertakings. “The Company s aor
exposed to major foreign exchange rsk in this respect.

2822 Interest rate risk

Yield risk i5 the risk of decline in earnings due 1o adverse movements of the yvield carve. Tnterest rate risk is the sisk rhat rhe value FT
the financial instrumens will fluctuate due to changes in marker interest rates. Sensmivity o interest ¢ matkoup mte nsk arises from
mismatches or gups in the amounts of interest / mark-up based assets and lishilities that marare or reprice in o mven perod, The
Company manages thix risk by matching the matarity / cepricing of financal assers and liabiliries theough appropriate policies,

28.2.3 Price nsk
Price risk 15 the rsk thar the far value of financial insmarments will fuchumte 3% 8 result of changes in marker prices, whether such

changres: are due w0 facrors spedfic m individual Arancial instrumenes {including factors specific to tssuers of such instruments) or due
tw macroecanomic of other factor affecung similar financial instriments being traded 10 the marker,

The Company 15 exposed m prce nisk in respect of investments cardied ar fir value (whether as available-for-sile vestments e o
instruments at fur value through profit or loss). Such price nsk comprises both the sk thar price of individual equire invesrments will
flucruare and the nsk thar there will be an index-wide moveiient in prices, Measures raken by the Company tn monitor, manage and
rtigare price tisk include dailly monitoring of movements in stock indexes {such s the KSE 100 index) as wel as of the correlaton
berween the Company's imvestmenr porrfolio with stock indeses.

28,3 Credit risk

Credit sk is the nsk that one party 1o a financial instroment will Bl o discharge an obliganon and cause the other parry 10 weur o fnancial [oss
Comcentration of credit risk anses when 2 number of counterpartics are engiped in similar busmess actvines or have similar econonue featuees thi
would cause their abilip ro meet contmenal obligations m be stmtlarly affected by changes in economue, polineal, or orher condinoms
Concenteations of credst risk indicare the relatve sensitivity of the Company's performance o developments affecning s particalar indtistey

Credit sk of the Company dnses from deposits with banks and finandial institutions, frade dc]::. loans and advances, invesimenrs and

other recetvables. The carrying amonnt of fooociel assets representy tho maxiomowes cedit exposure, al

formulation as the Company frequency holds collateral agamst potential credit losses.




Measures taken by management to manage and mingate credir risk include;

- Development of and compliance with gsk management, nvestment and operatonal policies / puidelines (inchiding mudelines in spect of enteong
into financial contracts),

- Assignment of trading limits to chents in aceordance with their ner warthy

- Collection / maintenance of sufficient and proper muarging from clienes;

- Iminial and ongoing client due diligence procedures, where clients fnancial pusion, past expenence and orher facries are considered:

- Collection and muintenance of eoflareral if, as and when deemed necessary and approprie;

- Diversifieation of elient and investments portfolios: and

- Engagement with ereditwarthy / high credir rating partics such s banks, cleaning houses and stock exchanjres.

The Company contnially monitors the yuabity of itz debitor partfolio, both oo an mdividoal 2nd portfolic basis, and provides agaust credit lusses
aftee considering the age of receivables, narure / quantum of collateral and debror-specific factons (such as credirworthiness and EEpImen Capacity).

The carrfing amount of financial assets, which represents the maximum credit exposure before consideration of collireral and Eounterparty
creditworthiness, 15 as specified below:

2023 2022

Long tero mvestments - L 406, 574
Long term depousirs L0 0K SR
Trade debes - net . L7540 1)
Loans and advances I.182 540 2,493 540
Deeposits, prepaymenrs and other receivables SEUE94 &62.201
Shott term mvestments 23859 876 23Fea 330
Cash and bank balances 2,928 807 60429011
28,653,949 SLETLUSL

284 Liquidity Risk

Liquidity risk 15 the risk that the Company will not be able tn meet its financial ubligations, sertled by delivering essh or nother financial ASACT, A%
they fall due; Prudent liquidicy risk management requires the mantenance of sufficient cash and marketable securities, the avalabiiy uf adeguare
funds through committed eredir facilides and the ability to close out market positions due 1o the dynamic nature of the business and rhe industry i
operates in. The Company finances its operations theough equiry and, a5 and when necessary, horrowings, with a view (0 maintainmg an Approprae
mix berween vanous sources of financing

The table helow classifies the Company's financial liabilities into relévant marurity groupins based on the dme to contractual sestunin: dare. us 4 the
balance sheet date. The amounts in the table dre contractual undiscuunred cash flows.

As at June 30, 2023
; e by Carrying amount W:L}I-:‘::rone More than one year
Short term borrowings 3336000 3,336,000
Trade and orher payables 2,948,469 2948469
Total 6,284,469 6,284,469 =
As at June 30, 2022
Financial liabilities Carrying amount W:r;:nronc More than one year
5 i
Short rerm boerowings 41,670 41,670 =
Tuade wnd nrher payabiles T,110970 118970 -
Toal 7,161,640 7161640 -

The Company does not expect that the fiming or quantum of cash flows outlined in the rable abe
tor be able to fulfill its obligations as they come due.

ill change sireuficantly, and as 4 resudr Cxperts




29

CAPITAL RISK MANAGEMENT

The Company's abjective in managing capiral is to ensure that the Company is able to continue as a going concern so thar it ean conzae privide
adequare retums to shareholders and benefits to other stakehaolders, and ro maintain an opumal capiral structure o reduce the cost of capatal Aswell,
the Company has to comply with capital requirements as specified under the Seonrines Brokers {Licensing and Operations) Regulatons, 2016 (s well
as other relevant directives from regulating hodies issued from dme rirme),

Comsistent with induseey practice, the Company manages it capital sk by mumioring s debr levels and licped - mssers, keeping e view {uture
INVEsment requirements:

FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

Fair value i5 the amoant that would be ceceived on the sale of anasser o pettd 011 cransfer of 4 lLiabiliey in an urderdy teinsucton bemween market
participants at the measurement date Consequently, differences can anse berween carrping vabies and fur value estomares Undedying the definiriom
of fair value 15 the presumption that the Company is o going concern wichour A0y IEAHon Or fequiremnent m matenally curtal the scale of s
aperdtion: or w0 underfake & mansaction on adverse rerms,

Various judgments and cstimares are made in determining the fair value of financial mstrumencs thit are recopmezed and measured at Cor value in rhe
Company's financial statements. To provide an indheation about the reliability of mpues used in derermining fair value, Anancial instruments hive
been classified into theee levels, as preseribed under accounnng standads, An explananon of each level follows the table.

Becurring FV Measurcment - June 30, 2023 Levell Level 11 Level T11 Toal
Lonp-rerm investment - ar FVOC] - =

Short-term investments < at FVTPL 23 859 876 - - 23,859 574
Recurring FV Measurement as at June 30, 2022 Levell Level [T Level LT Total
Long-term investmenr - ar FVOCT - 16,406,474 . 16,406,874
Shor-term lnvestmenrs - ar FVTPL 23,723,236 - - 23,723.236

In the fair value hierarchy in the preceding table, inputs and valuation techmiques are ag follows:

- Level 11 Quoted marker price {unadusted) in an actve marker
- Lavel 2: Valuation techrugues based on obsereable inpurs

- Level 3: Valmation techmiques using signuficant unobservable inputs. This carepory incodes all instrurpents where the
waluation technigue includes inputs not based on observable data.

There were no transfers into ar out of Level 1 TEASIrEMen TS,
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RELATED PARTY TRANSACTIONS

The related parties of the Company comprise of sharchalders/ dircctars, key management personnel, eanties with commaon
shareholding, entitiés over which the directors ase able 1o exercise influence and entities under common direcrarship. Tramsacrions

with related parties and the halances outstanding ar year end are disclused 1o the respective ores to thic Brancial Staremicnis,

CAPITAL MANAGEMENT

321 The Company objectives when managing capital are to safeguard the company's ability as a going concern. In
order to provide retarns for shareholdets and benefits for ather stakeholders and 1o maintain an optumal capeal

structure.
322 CAPITAL ADEQUACY MNotes Amount

The Capital Adgequacy level as required by CDC is Calculated as Follows: {Rupees)

Toral Assets 3227 38,236,734

Less: Topal 1 dabafises (6,391 204)
Lers: tion Rejerves (orvated spon revalvation of fixed assety) z

Capital Adequacy Level 31,845 475

3221 While determining the value of the tatal assets of the TREC Holder, Notanal value of the TRIEC Ceruficare
held by DOSSLANI'S SECURITIES (PRIVATE) LIMITED as at vear ended June 30, 2023 s deterrmined L
Pakistan Stock Exchange has been considered.

EVENTS AFTER REPORTING PERIOD

Mo events occusred afrer the reporting period thar would requite adjustment or disclosure in the financial staterments.
NUMBER OF EMPLOYEES

The rotal no of employees and average number of employees at year end and during the year respectively are as follows:

2023 2pz2
Total no of employees as ar 10 0
Average number of employees during the year 1l 10

RE-CLASSIFICATION AND RE-ARRANGEMENTS
Carresponding figures have been reclassified and re-arranged wherever nocessary 1o reflect mors approprmte preseatition of events
and transactions for the purpose of comparson, and in order 1o unprove comphance with disclosure reguirements.

GENERAL

Amounts have been rounded off to the neagest rupee, unless otherwise stated,

AUTHORIZATION

Aﬁmma&@
Chiefli‘:cutivc Officer




