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Head of Account Valuation Basis value in

Pak Rupee
A Descriptionof CurentAssets
1 Cashinhandorinbank M= ‘ As per book value 10,0 2.0141
| 2 Irade Receivables N i 3 - " |Book Value Ilass those overdue for more than fourteendays | 1,244,49
T3 nvestmant in listed securities in the name of broker ) = Securities on the exposure list marked 10 market less 15% | 719,035,246
e mi o . I |5 s i |discount. S — i e S S = oo
1 Securities purchased for customers Securities purchased for the customer and held by the 0
broker where the payment has not been received within 1
: ' _ i : i BRI 0 e Dol SETRNIREEN S O E
5 Listed TFCs' Corporate Bonds of not less than BBB grade assigned by a credit rating Marked to Market less 10% discount 0
caompany in Pakistan ) Tt 21810 L 0L 1% N B o _— L -
| 6 FIBs Marked to Market less 5% discount 0
o = X = e 21 T R L =B i i)
[ Treasury Bill |At market value 0
§  Anyother curen assetspecified by the Commission B 'As per the valualion basis determined by the C?mmissicm';{i L o
| \
TN Total Assets - ki AT S 2 kg e e =B '30,341",?50‘1
| B |Description of Curren '
o Trade payables Book Value less those overdue for more than 30 days 4‘251‘8%‘
R Other liabilities i Y B y ~|As classified under the generally accepted accounting 8,466,508|
i e Bl E% ER R _pinciples - : S SN O S NS, | S  Cae 3 |
C  |lotal Liabilities 12,718,404
SR AR———— =
{ D [NetCapital Balance ;
L i o s




110 Deposit o uithotzed mtommediary against borowod secuities underSLB.
A Otherdeposits and prepayments . — — —— — e S B e -
112 Accued interest, profit or mark-up on amounts placed with financial institutions or debt securitics

113 __ Dividends receivables.

[

N

G - o _— ——— )#f_ = | L —
18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 4,235,Dl]0|
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Hair Cut/
Adjustments

value in Net Adjusted

Value

Head of Account

rPak Rupee

1 Property & Equip

1.2 |Intangible Assets o bl
1.3 Investment in Govt. Securities [ s el 12 IR e W — e R B, i = |8t !
14 Jnvestment in Debt. Securities = ‘. Il azi W) al=gepall {2 Bty

Il listed than: - " AN Nl
Ii. 5% of the balance sheet value in the case of tenure uptoiyear. e L.~
ii. 7.5% of the balance sheet value, in the case of tenure from 1 -3 years. ) ;
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. i it [
[If untisted than: N N __ i = 5 - . =
li. 10% of the balance sheet value in the case of tenure upto 1year. i e - IS T - et P ot _j
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. B I
_iii. 15% of the balance sheet value, in the case of tenure of more than 3 years. R s Byl

R T i N, S A B o
i 22,394,407 3,359,161 ‘ 19,035,2461

[T listed 15% or VaR of each securities on the Cutoff date as computed by the Securities Exchange for
___respective securities whichever is higher.
TN untisted. 100% of canying value. e e e

Ji.Subscription mongy against Investment in IPOIoffer for Sale: Amount paid as subscription money
|provided that shares have not been alloted or are not included in the investments of securities broker.. |
[fv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities

that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017) ‘
Provided that 100% haircut shall not be applied in case of investment in those securities which are |

Pledged in favor of Stock exchange | Clearing House against Margin Financing requirements of pledged |
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in

Ischedule I of the Regulations in respect of investment in securities shall be agp_licaﬁleigugusthiQﬂL ‘ 0 N
Investment in subsidiaries N = o e Ll i
Investment in associated companiesiundertaking A B m
i 1f listed 20% or VaR of cach securitics as computed by the Sccurites Exchange for respeCtive scunties ‘
whichever is higher. s e J: I T S 3 |
i, If untisted, 100% of net value. | 1. |

4,235,000i

e 10302410 a5

R W1, ICL
i

S

.6
7

__joranyctherentity. 15> S i b ol e
9 IMargin deposits with exchange and clearing house.

letc.(Nil) i s e
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

= TN e iR PR T
114 Amounts receivable against Repo financing. | |
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement

shall not be ncluded in the investments.) s AL e L 1 el
115 i Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

il Receivables ather than tade receivables 5 AL
116__ Receivables from clearing house or securities exchange(s) .
. 100% value of claims other than those on account of entitliements against trading of securities in all |
markets including MtM gains. s — o ol g M By s e
il. Receivable on er1[itLorp_&§ntsg9§ir15§;ra_c§_iryg of securities in all markets including MtM gains.

117 Receivables from cuslomers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the |

blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the financee (i} ! | |

market value of any securities deposited as collateral after applying VaR based haircut. | | ‘

1. Lower of net balance sheet value of value determined through adjustments. ol s i ] y ! ]
iCincase receivablas are against margin trading, 5% of the net balance sheet value. | | | |
ii. Net amount after deducting haircut Sy e Lk P P __I o ol | » = el - 7'
iii. Incase receivalbes are against securities borowings under SLB, the amount paid to NCCPL as ‘ |
icollateral upon entering into conuack ‘ | |
iii. Net amount after deducting haficut d W o e e bl el AT 2 e on Dopsh) e L B e i e b A LWL o1

i Incase of other tiade receivables not more than 5 days averdue, 0% of the net balance sheet value. 1 867,451 0!7 867,451
v.Balanceshestvalue T ousbin s ot L._ i L )r FE I ST

|v. Incase of other trade receivables are overdue, of 5 days or mare, the aggregate of (i) the market 19,744,996 18,206,547 18,206,547
lvalue of securities purchased for customers and held in sub-accounts after applying VAR based ‘ | | |
Ihaircuts, (i) cash deposited as collateral by the respective customer and (jii} the market value of | | i [

sccuntics held as collateral after applying VaR based haircuts,
vi. 100% haiicul in the case of amount receivable form related parties.
118 Cash and Bank balances e uinli o
3,968/

i, Bank Balance-proprigtory accounts I 1 e _ _39@ = _1_7__ij8
ii. Bank balance - customer accounts R Y 0 T TN 71i‘329-,5§2|_ . o 10,029,562
Cashinhand i — 2484 0000 28,484
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Head of Account

119 Jolal Assels
Lia

|~

Ltd

Value in
Pak Rupee

Page 2 of 3

Hair Cut/ Net Adjusted
Adjustments

49,832,213]

T 81,335,373

21 [Trade Payables

i. Payable to exchanges and clearing house
ii. Payable against leveraged market products

| — iil. Payable to customaers

2.2 Current Liabilities

i. Statutory and requlatory dues

lii, Accruals and other payables

iii. Short-term bomrowings B N

iv. Cument portion of suberdinated loans

v, Curent portion of long term liabilities

vi. Defered Liabiliues s -

|vii. Provision for bad debts

. Provision for taxation

| Z-E'ANNQ”'CUU_B“[Uab,i,mies
| Long-Term financing N B fills s
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
\a financial institution including amount due against financelease
'b, Other long-tem financing
ii. Staff retirernent benefits ] gk e o RN Uy ot b T WO Ve B =
jii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
'b. Boad of Directors of the company has approved the increase in capital
! |c. Relevant Regulatory approvals have been obtained

|d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements

. o, Auditor is satisficd that such advance is against the increase of capital.

v Other liabilities as per accounting principles and included in the financial statements
24 Subordinated Loans

relating o the increase in paid up capital have been completed. |

ix. Other liahilities as per accounting principles and inciuded in the financialstatements |

ST

—— —+—m

T

gﬂ’}_ ] 0| 10,276,017

0| '_790,9@9}
1651419 o 1‘551’?[

|
\
|

{7700% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule lll provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
4. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period

; |b. No haircut will be allowed against short term portion which is repayable within next 12 months.

| |c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

|

|Capital statement must be submitted to exchange.
T SLbordinated loans which do not fulfill the conditions specified by SECP

25 Total Liabilites -
3 Ranking Liabilities Relatingto: . e

31 Concentration in Margin Financing

e |
__The amount calculated client-to- client basis by which any amount receivable from any of the ‘

sinancees exceed 10% of the aggregate of amounts receivable from total financees.
i: Concenuaton in secuites lending and borowing
Ihe amount by which the aggregate of:
(i) Amount deposited by the borower with NCCPL
(liy Cash margins paid and
(i) The market value of securities pledged as margins exceed the 110% of the market value of shares
. |bomowed . e
| 33 Netunderwriting Commitments

price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(i) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of dghts issuse where the market price of securities is greater than the subscription price, 5% of
the Haucut multiplied by the net underwriting - -
- (b) in any other case : 12.5% of the net underwiiting commitments.
34 Negative equity of subsidiary A D e = SN
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
 |exceed the tolal liabilitics of the subsidiary I T
15 [Foreign exchange agreements and foreign curency positions e e gt B
5% of the nat position in foreign curency.Net position in foreign cumency means the difference of total
| \assets denominated in foreign cuurency less total liabilities dencminated in foreign curency

36 Amount Payable under REPO

37 Repo adjustment _

i () in the case of right ssuse : if the market value of securites is less than or equal Lo the subscription -
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Head of Account value in Hair Cut/

Adjustments

Net Adjusted
Value

Pak Rupee

value of underlying securites.
In the case of financeekeller the market value of underlying securities after applying haircut less the ‘ ‘
total amount received less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.
38  Concentrated proprietary positions ) Tat, |
If the market valte of any security is between 25% and 51% of the total proprietary positions then 5% of | o 1,792,434 1,792,434
e value of such secunty Jf the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security o
38 Opening Positions in futures and options

i/ih Gase of custormer positions, the [otal margin requiremnets in respect of open postions less the amount |
of cash deposited by the customer and the value of securites held as collaterall pledged with securities |
exchange after applyiong VaR haicuts I BT

lil.In case of proprietary positions , the total margin reguirements in respect of open positions to the

310 Short selll positions - - - SIS e
i Incase of customer positions, the market value of shares sold shortin ready market on behalf of
s~ ustomers after increasing the same with the VaR based haircuts less the cash deposited by the
Lstomer as collateral and the value of securitics held as collateral after applying VAR based Haircuts l_ B o el Ik
i Incase of proprictory positions, the market value of shares sold short in ready market and not yet —|—
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral |
- \after applying haircuts.
311 Total Ranking Liabilites
312 liquid Capital




